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FM AMEMBASSY NEW DELHI 
TO SECSTATE WASHDC 1 154 



LIMITED OFFICIAL USE NEW DELHI 5699 

E.O. 11652: N/A 
TAGS: EFIN, IN 

SUBJECT: RUPEE AGREEMENT: ERRORS AND OMISSIONS 

1. ON ORDER TO ALLOW OURSELVES SUFFICIENT TIME TO WORK OUT 
ERRORS 

AND OMISSIONS ASSOCIATED WITH FRBRUARY 18,1974 RUPEE AGREEMENT 
PRIOR TO EXPRIATION OF 90- DAY CORRECTION PERIOID ON MAY 17, 

1974, WE WILL NEED BY OPENING OF BUSINESS MONDAY, MAY 6 
IN DELHI ANY CHANGES IN AGREEMENT THAT WASHINTON AGENCIES 
BELIEVE SHOULD BE MADE. 

2. WE HAVE ALREADY MADE SOME CHANGES, INCLUDING USE OF EXCHANGE 
RATE OF RS. 8.28 EQUAL $1 THROUGHOUT THE AGREEMENT. RS. 

8.28 EQUAL $1 IS THE SELLING RATE, AND AS SUCH IS THE RATE 
CLEARLY CALLED FOR IN TEXT OF RUPEE AGREEMENT. 

MOYNIHAN 
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